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(Draft)
ELECTION REGULATION
FOR ADDITIONAL ELECTION OF MEMBERS TO THE BOARD AND THE SUPERVISORY BOARD FOR THE TERM OF 2026-2031 
 (Attached as an integral part of the Working Regulation of the 2026 Annual General Meeting of Shareholders)
Pursuant to the Law on Enterprises No. 59/2020/QH14 dated June 17, 2020 and the Law No. 76/2025/QH15 dated June 17, 2025 on amending and supplementing a number of Articles of the Law on Enterprises;
Pursuant to Petrolimex's Charter adopted on April 26, 2021 by the General Meeting of Shareholders,
The Group’s 2026 Annual General Meeting of Shareholders hereby enacts the Election Regulation for the additional election of members to the Board and the Supervisory Board for the term of 2026-2031 in accordance with the following contents: 
Article 1. Governing entities and definitions
1.1 Governing entities
- This Regulation governs the election of members to the Board and the Supervisory Board of Vietnam National Petroleum Group for the term of 2026-2031, conducted at the 2026 Annual General Meeting of Shareholders.
- This Regulation applies to all shareholders, holding the voting shares and their authorized representatives (according to the List of Shareholders finalized as of March 25, 2026, provided by the Vietnam Securities Depository and Clearing Corporation (VSDC)).
1.2 Definitions
As used herein, terms and abbreviations below are interpreted as follows:
-
Petrolimex Group: Vietnam National Petroleum Group
- GMS: General Meeting of Shareholders
-
Meeting: The 2024 Annual General Meeting of Shareholders
- The Board: The Board of Directors
-
SB: Supervisory Board
Article 2.  Election principles
1. Conduct election in accordance with the Laws and Charter, ensuring democracy and protecting the legal rights and interests of all shareholders. 
2. Conduct election via open electronic voting on the.....system.
Article 3.  Eligibility and criteria of the members of the Board and Supervisory Board
Eligibility and criteria shall be implemented in accordance with the Charter of Vietnam National Petroleum Group, and Articles 155 and 169 of the Law on Enterprises No. 59/2020/QH14.
Article 4. Candidate List and Dossiers for the Board and Supervisory Board
The candidate list and dossiers shall be based on the Submission for the Additional Election of Members to the Board and SB for the term of 2026-2031, as approved by the GMS.
Article 5. Number of members of the Board and Supervisory Board
1. Number of members to be elected to the Board and Supervisory Board is: ......member(s). 
2. Number of members to be elected to the Supervisory Board is: …….. Supervisor(s).
Article 6.  Election method
- According to Clause 4, Article 21 of Petrolimex's Charter and Clause 3, Article 148 of the Law on Enterprises No. 59/2020/QH14, voting for election of members of the Board and Supervisory Board must be conducted via the cumulative voting method.  Accordingly, each shareholder shall have a total number of votes, equal to their total number of voting shares multiplied by the number of members to be elected to the Board and SB.
- Shareholders may cast all their votes for a single candidate, distribute them among multiple candidates, or choose not to vote for any candidate. The number of candidates voted for shall not exceed the total number of members to be elected to the Board and SB as approved by the GMS.
- Total votes cast for candidates must not exceed the total votes held by the shareholder/their authorized representative. (In cases of valid authorization, the authorized representative (proxy) shall exercise full voting rights).
- Shareholders/their proxies attending the GMS online and applying the electronic voting system may change their election results until the designated voting period officially ends.
Article 7.  Votes and voting recording procedures
Shareholders/their proxies vote shall conduct the election via electronic ballots pre-configured by Petrolimex on the electronic voting system. Accordingly,
-
To cast all votes for one candidate, the shareholder/proxy shall check the “Cumulative All Votes" box, corresponding to that candidate. After completing the ballot, the shareholder/proxy must click “Vote” to save and send the results to the system. 
If a shareholder/proxy chooses not to vote for any candidate, they shall leave the ballot blank and click “Vote”. A confirmation message, “Confirm Blank Ballot Submission”, will appear to finalize the entry into the system.
Shareholders/proxies reserve the right to change their election results.  The final result recorded on the system at the official closing time of the electronic voting period shall be recognized as the official one.
The following ballots shall be considered invalid if:
-
The number of candidates selected exceeds the total number of members to be elected to the Board/SB as approved by the GMS.
-
The ballot having total number of votes allocated to the candidates by the delegate is not equal to total number of votes specified on the ballot.
For invalid ballots, the electronic voting system will issue an immediate alert to the shareholder/proxy attending the meeting online and electronic voting. Shareholders/their proxies are responsible for adjusting their ballots to ensure validity. The system will not record invalid ballots; in such cases, the shareholder will be deemed not to have participated in the election via the electronic system (Unreturned ballot).
Article 8: Vote Counting Committee, Voting, and Counting Principles
8.1 Vote Counting Committee:
-
The Vote Counting Committee shall be nominated by the Presiding Committee and approved by the GMS;
- The Vote Counting Committee is responsible for:
· Instructing shareholders on the methods of voting and election during the online meeting;
· Conducting the counting of votes and election ballots; 
· Preparing and announcing the Minutes of Vote Counting before the GMS.
-
Members of the Vote Counting Committee must not be included in the list of nominees or candidates for the Board or the Supervisory Board.
8.2 Voting Principles
-
The voting shall take place within the designated time as specified in the Agenda and under the direction of the Chairperson.
-
Shareholders/proxies attending the meeting online shall cast their votes via the electronic voting system using their provided Login Credentials. Electronic ballots shall have the same legal validity as physical ballots cast in person at the Meeting. From the moment the system closes the voting session, shareholders shall no longer be able to modify their votes. The final voting results recorded in the system under the shareholders' login credentials shall be considered final, and no complaints or legal actions regarding these results shall be accepted.
8.3 Voting Counting Principles:
-
The counting of votes must be conducted immediately after the conclusion of the voting period.
-
The vote counting results shall be consolidated in accordance with the data recorded from shareholders attending online and casting electronic ballots.
-
In the event that a shareholder selects the “Cumulative all votes” option, the system shall automatically distribute the pre-set number of votes equally among the selected candidates. In the case that dividing voting units results in a fraction, the system shall automatically discard the fractional part. The recorded votes shall follow the round-down principle to the nearest whole number.
Article 9.  Principles of determining elected members of the Board and Supervisory Board
- Successful candidates to the Board and the Supervisory Board shall be elected in accordance with their total vote count, ranked from highest to lowest, starting from the candidate with the highest number of votes until the required number of members specified in this Regulation is reached. 
In the event that two or more candidates receive an equal number of votes, a re-election shall be conducted. If the required number of members of the Board and Supervisory Board is still not met after two rounds of election, the GMS may vote to leave the positions vacant and conduct an additional election at the next GMS session.  
Article 10.  Preparation and announcement of Election Minutes.
The Vote Counting Committee is responsible for preparing the Minutes of Vote Counting. The full text of the Minutes of Vote Counting must be publicly announced before the GMS.
Article 11. Complaint settlement
Any complaints regarding the election or vote-counting process shall be handled by the Chairperson and recorded in the Minutes of the General Meeting of Shareholders. 
Article 12.  Validity
This Regulation consists of 12 Articles, shall be publicly reported to the GMS and shall take immediate effect upon approval by the GMS./. 
	FOR AND ON BEHALF OF THE GENERAL MEETING OF SHAREHOLDERS
Chairman of the Board
Pham Van Thanh
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